WWW.FINANCIALEXPRESS.COM MONDAY, NOVEMBER 4, 2024

FINANCIAL EXPRESS

This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below) on
the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited (*“NSE", and together with BSE, the “Stock Exchanges”) In compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICOR Regulations”).

Bup_nq/l,_

O
Health Insurance

NIVA BUPA HEALTH INSURANCE COMPANY LIMITED

Dur Company was origin aII". incorporated as 'Max Bupa Health Insurance Limited" at Mew Delhi, Delhi 3 a public imited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated Sepilember 5, 2008, izsued by the Assistant Regisirar of Companies, National Capital Territory of Defhi and Harvana and was granted its certificate
for commencement of business on December 23, 2008 by the Deputy Regestrar of Companies, National Capital Territory of Daihi and Haryana. Thereafter, the name of sur Company was changed to 'Max Bupa Health Insurance Com pan\' Limited’ pursuant o a fresh certibicate of incorporation daled July 30, EllﬂﬂflssuFd by the Hegistrar of Companies, Natonal
Caplial IZ-.-rI|.:|r','-.:l|'._.'I-‘.||‘--.:|.'|I:| Haryana al New Dealhi {now krown a5 Reqistrar of Companias, Delhi and Haryana (the *"RoC")). Tha name of aur Company was further changed 1o ‘Niva Bupa Heallh Insurance Company Limilad’ pursuant 1o a fresh certificate of incorparation dated July 5, 2021 issued by the RoC. For further datails in relation 1a the chanages in the
narme and registered office of cur Company, see “History and Cedain Corpovals Malters"on page 254 of the red heming prospecius dated Oclober 31, 2024 ("RHP" or "Red Herring Prospectus™) filed with the RDC,
Registered Office: C-08, 15l Floor Lajpat Nagar, Pan 1, South Dalhi, New Delhi - 130 024, Delhi, India; Corporate Office: 3rd Floor, Capital Cyberscape. Sector-59, Gurugram — 122 102, Haryana, India
Telephone: +31 124 B35 4200, Contact Person: Rajat Sharma, Company Secretary and Compliancs Officer; E-mail: immestor@nivabupa.com; Websita: www nivabupa.com; Corporate Identity Number: Ues0000L2005PLC 182818, IRDAI Reqistration Number; 143

THE PROMOTERS OF OUR COMPANY ARE: BUPA SINGAPORE HOLDINGS PTE. LTD, FETTLE TONE LLP' AND BUPA INVESTMENTS OVERSEAS LIMITED

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 210 EACH ("EQUITY SHARES") OF NIVA EUPA HEALTH INSURANCE COMPANY LIMITED (FORMERLY KNOWN AS MAX BUPA HEALTH INSURANCE COMPANY LIMITED) ("COMPANY"™ OR “ISSUER") FOR CASHAT APRICE
OF 1 [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF -I[=] PER EQUITY SHARE) AGGREGATING UP TO 22.000.00 MILLION (THE "OFFER"), COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE - 10 AGGREGATING UP TO <8,000.00 MILLION BY OUR COMPANY
("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [] EQUITY SHARES OF FACE VALUE ¥ 10 AGGREGATING UP TO ¥14,000.00 MILLION ("OFFER FOR SALE") BY THE SELLING SHAREHOLDERS (AS DEFINED BELOW), COMPRISING AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF
FACE VALUE ¥ 10 AGGREGATING UP TO ¥3,500.00 MILLION BY BUPA SINGAPORE HOLDINGS PTE. LTD AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE * 10 AGGREGATING UP TO 210,500.00 MILLION BY FETTLE TONE LLP {TOGETHER WITH BUPA SINGAPORE
HOLDINGS PTE.LTD, "PROMOTER SELLING SHAREHOLDERS"/ “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES").

*Pursuant to the IRDAI Approval, re-classification of Fetfle Tone LLP from promatir of fhe Cn“‘.‘:’ﬁ"*}-f‘:l an invastor under the IRDA! Registrafion and Transfer Regulations shall be effective from the ﬂ'"n on which its anarnh-:'d**g inour Curﬂ.ﬂan}' is befow 25% of the paid-up equily share capial pursuant to fhe Cffer, i.e. the date of Alotment of Equity Shaves in the Offer,
Accoraimg } pursyant to ftve IPO Committes resolufion daled October 23, 2024 and in terms of the IRDA| Approval, Fetile Tore LLP has been disclosed as & promoler of our Comparny in the Red Her ng! Frospecius Wi the Iranster of Cuily Shares Gy Fettle Tone in the Offer (*Allotment Dafe’ ,' Accordingly, fram the Alafment Date, Fetlie Tone will not be classified as 8
promaterof oir Company whder the IRDAT Registration and Transfer Regulations a5 well az the SEBIHICOR Eau;- Jations. If Faltle Tone's sharsholding doss not fall below 25% of our pald-up share capifal, our Company shall not proceed with the Offer and Fattle Toma shall nod be reclassilied as an imvesfor,

I]ET&ILE OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA")

|Please scan the QR
pode bo view the RHP)

| NAME OF THE SELLING SHAREHOLDER | TYPE _ ~ NUMBER OF EQUITY SHARES OFFERED/AMOUNT _ WACA PER EQUITY SHARE (IN %)
Bupa Singapore Holdings Ple. Lid. _ Promoter Selling Shareholder _ Up o [=] Equity Shares of face value of $10 each aggregating up lo T3,500.00 million _ 34 B8
Fettle Tone LLP Promoter Selling Shareholder Up to [e] Equity Shares of face value of $10 each aggregating up to $10,500.00 million 15.57

* As certified by Nangla & Co. LLP. Chartered Accountants pursuant to the cerfificate dated October 31, 2024,

We are a standalone health insurer (“SAHI") strategically focused on the retail health market.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion : Not more than 10% of the Net Offer

PRICE BAND: X 70 TO ¥ 74 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 7.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 7.40 TIMES THE FACE VALUE OF THE EQUITY SHARES

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FY 2024 FOR OUR COMPANY AT THE UPPER END OF
THE PRICE BAND IS AS HIGH AS 148.00 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 140.00 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 38.60 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 200 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 200 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER

In accordance with the recommendation of committee of Independent Directors of our Company, pursuant to their resolution dated October 31, 2024, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the "Basis for Offer Price" section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of
primary and secondary transactions, as applicable, disclosed in the "Basis for Offer Price" section on page 123 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the
Offer, including the merits and risks involved and notrely on any other external sources of information about the Offer available in any manner.

In relation price band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the
valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLM.

One of our Promoter Selling Shareholder, Fettle Tone LLP, has entered into a share purchase agreement dated October 9, 2024 with A91 Emerging Fund Il LLP (“SPA”)) as
amended pursuant to the amendment agreement dated October 28, 2024 to SPA, in respect of sale and transfer of Equity Shares held by Fettle Tone LLP in our Company
(“Promoter Transfer”). Accordingly on October 29, 2024, Fettle Tone LLP has transferred 17,647,058 Equity Shares constituting 1.03% of the total pre-Offer paid up Equity
Share Capital ofthe Company at the rate of X 85 per equity share offace value of X 10 each.

One of the our independent directors, Dinesh Kumar Mittal has resigned from his position with effect from October 30, 2024 due to which there is a change in the composition of
the board of directors of our Company (“Board of Directors”). Consequently, the Board of Directors now comprises of nine directors, including three independent directors,
one of whom is the chairman, one executive director, and five non-executive directors.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 26 of the RHP)

1. Product pricing risk: Our profitability depends on our ability to manage our underwriting risks and appropriately price our products and any failure to
accurately estimate medical expenses or the frequency of claims could have a material adverse effect on our business, financial condition, results of
operations, cash flows and prospects.

2. Dependence on health insurance sector: As a significant portion of our business is generated from the health insurance line of business, any adverse
changes to the demand for health insurance products and the retail health insurance sector may affect the sale of our health insurance products and in
turn our business and profitability. The following table sets forth our Gross Written Premium and break-up of Gross Direct Premium for the periods and

years indicated.
Gross Written Premium or GWP"- Break-up of Gross Direct Premium
Three Months ended June 30, Fiscal Year ended March 31,
2024 ] 2023 2024 2023 2022

Rin (%oftotall (Rin (%oftotal (Xin (% of total Rin | (%oftotal (Xin (% of total
millions) | GWP) | millions) GWP) | millions) GWP)  millions) | GWP) | millions) GWP)
Gross Direct Premium | | | | | | | | |

Health (A) 1430384 97.69% 1097562  98.08% 5494428 97.98% 3987350  97.90% 27,490.35 97.83%
Personal Accident (B) 27180 1.86%  179.02  1.60% 92676  1.65% 80041  197%  607.57  2.16%
Travel (C) 6642 045% 3579 0.32% 20470  0.37% 5631 0.14% 179 0.01%

Total Gross Written Premium or | 14,641.76  100.00% 11,190.43 100.00% | 56,075.74 | 100.00% 40 730.31 | 100.00% @ 28,099.71 | 100.00%
GWP (D=A+B+C)

Note:
"For more information on GWP, see “Other Financial Information- Gross Written Premium or GWP” on page 374.

3. We will not receive any proceeds from the Offer for Sale. Our Selling Shareholders will receive the entire proceeds from the Offer for Sale which
constitutes ~64% of the issue size.

4. Regulatory risk: We are subject to extensive supervision and regulatory inspections (onsite and offsite, thematic or otherwise) by IRDAI and any
regulatory and statutory actions against us or our distributors could cause us reputational harm and have a material adverse effect on our business,
financial condition, cash flows, results of operations and prospects. For instance, IRDAI conducted an on-site inspection in our office from November 22,
2021 to December 3, 2021 for operations during Fiscals 2019, 2020 and 2021, and made 33 observations in its final report dated January 7, 2022. As of the
date of this announcement, we have responded to all requests from IRDAI and have not received any fines, penalties, revocation of licenses or other
regulatory actions as aresult of such inspection by IRDAL.

5. Dependence on senior management: The success of our business depends on our ability to attract and retain, as well as obtaining timely approvals from
IRDAI with respect to, our senior management and employees in critical roles, and the loss of their services could have a material adverse effect on our
business, financial condition, results of operations, cash flows and prospects.
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6. Network Hospitals: If we fail to develop and maintain satisfactory | Note:
re|atinn5hip5 with Network Hos plta s, we may not be able to continue to ""Expense Ratio is calculated as the sum of operating expenses related to insurance business
offer cashless claims to our customers and our ability to effectively and f:nmmfssiun li:{iv{ded by Net Wriﬂ{en Prjz-mium. Ex;?ense Ratio is a non-GAAP measure. For
. details on reconciliation, see “Other Financial Information” on page 374.
manage our claims costs may be adversely affected. The amount of
cashless claims through Network Hospitals as a percentage of the total 12. Our failure to accurately and timely pay claims could lead to customer
amount of claims (in value terms) was 75.45%, 68.61%, 70.01%, 66.54% dissatisfaction and result in regulatory actions or penalties, which could
and 62.53% for the three months ended June 30, 2024, 2023 and Fiscal materially and adversely affect our business, financial condition, results
2024, 2023 and 2022, respectively. of operations, cash flows and prospects.
7. Credit and liquidity risks: We are exposed to credit/counterparty risks in | 13. Our Directors and Promoters may enter into ventures which are in
relation to our investment portfolio and from our reinsurers and may businesses similarto ours.
incur losses as a result of counterparty default or failure to enforce our | 14, Weighted average Return on Net Worth for the Financial Years 2024, 2023,
rights in all circumstances. Accordingly, credit and liquidity risks related 2022 is (2.58%)
t? u.u.r investments and day-to-day operations may expose us to 15. The weighted average cost of acquisition for all Equity Shares transacted
51gn|f|cafr:|t 0585, . _ . _ ' in one year, 18 months and three years preceding the date of the Red
8. Competition: We operate in a highly competitive, evolving and rapidly Herring Prospectus:
changing industry. In Fiscal 2024, we were the fourth largest player ; _ —
within the retail health insurance with a market share of 9.10% according Fanog Weighind C.'ip-Pnce 'S R.’a'n'ge Bt ,
to the Redseer Report, and we face competition from other players E‘H’EI‘HQI:’.' ??st QLY tl.mes ke acqun:-utlnnlpnce:
offering health insurance products, including those who have a higher acquisition weighted Lowest price -
market share than us. If we cannot effectively respond to increasing (in )" average cost Highest price
competition, our results of operation and market share could be of acquisition™ (in X)*
materially and adversely affected. Additionally, our financial | Last one year 70.48 1.05 10.00 - 113.00
performance may not be comparable with some of our competitors due to || | ast 18 months 68.01 1.09 10.00 - 113.00
diffe.rences in accuunting policies which are permissible under Last three years 62.36 119 10.00 - 113.00
s o * As certified by Nangia & Co. LLP, Chartered Accountants, pursuant to the certificate dated
9. EOM Regulations: We are required to maintain our expenses at certain | octoper 31, 2024.
levels in order to maintain our profitability and to comply with IRDAI | note: in relation to ESOP exercise price has been considered as cost of acquisition.
regulations. We filed applications with IRDAI for forbearance for 4¢ Weighted average cost of acquisition ("WACA"), floor price and
exceeding the expenses of management over the allowable limit for cap price
Fiscal 2023 vide application dated March 29, 2023 and Fiscal 2024 vide _
application dated February 23, 2024. In accordance with the EOM i)
Regulations, a sum of Contribution from Shareholders Funds towards || Past Weighted Floor Price | Cap Price
Excess Expenses of Management of ¥ 837.85 million, T 688.33 million, || Transactions average cost of
% 2,164.51 million, T 3,641.61 million and ¥ 2,717.17 million which is acquisition (X per
in the excess of expenses of management over the allowable limit, Equity Share)
has been transferred from the Restated Statement of Revenue Account || WACA of Equity Shares 64.14 1.09 times | 1.15 times
to Restated Statement of Profit and Loss for the three months ended || that were issued by our
June 30, 2024 and June 30, 2023, and Fiscals 2024, 2023 and 2022, Company
[ESpECaNElY, WACA of Equity Shares 74.49 0.94 times | 0.99 times
10. Dependence on intermediated distribution channels: We are dependent that were acquired or sold
on our intermediated distribution channels, particularly individual by way of secondary
agents, corporate agents and brokers, which accounted for 29.71%, Rapeariio
28.00% and 28.19% of our GWP for the three months ended June 30, 2024 _ _
respectively and if we are unable to develop and grow our network of i b‘_’ﬂk PG Iead. man?gers L ERERS ) !mve ADAiRd 35 pUalic
distributors or attract, retain and incentivize our distributors, it could offers in the past three Financial Years, out of which 23 offers have closed
have a material adverse effect on our business, financial condition, below the offer price on the listing date
results of operations, cash flows and prospects. Name of BRLM Total Public Issues Issues closed below
11. We have incurred losses in Fiscal 2022 and the three months ended June Offer Price
30, 2024 and June 30, 2023 and may not be able to maintain our || ICICI SECURITIES 20 | 5
profitability in the future, which could adversely affect our operationsand || LIMITED
financial condition and the trading price of our Equity Shares. The MORGAN STANLEY 0 0
fnlh.:rwing table s..ets forth detailzf-; nf our profit/(loss) after tax and Expense || npia COMPANY
Ratio for the periods and years indicated: PRIVATE LIMITED
| Profit/(loss) after Tax and Expense Ratio KOTAK MAHINDRA 10 3
Particulars Three Months ended Fiscal Year ended March 31, CAPITAL COMPANY
il o LIMITED
| 2028 WIE hed | S8 2“2:: L slee AXIS CAPITAL LIMITED 15 3
E::f:):f (188.21) (721.98) 818.52 125.40 | (1,965.25) HDEC BANK LIMITED , 1
after tax MOTILAL OSWAL 7 2
 in INVESTMENT
millions) ADVISORS LIMITED
Expense  42.05% @ 4275% @ 39.77% | 43.20% 45.40% || COMMON 39 9
Ratio” (%) | | || TOTAL 03 23
ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, NOVEMBER 6, 2024"
Sl BID/ OFFER OPENS ON : THURSDAY, NOVEMBER 7, 2024
BID/ OFFER CLOSES ON : MONDAY, NOVEMBER 11, 2024"
®® ©o ®® © financialexp.epapkin o0 © Y —
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US YIELDS BACK TO PREVIOUS LEVELS, WELLABOVE 4% Securitised debt marl<Et' %1_ crore
minimum investment proposed

FPIs turn net sellers of

govt bonds in October

ANUPREKSHA JAIN
Mumbai, November 3

FOREIGN PORTFOLIO
INVESTORS (FPIs) remained
net sellers of government secu-
rities (G-secs) under fully acces-
sible route (FAR) for whole of
October, marking it the month
of first net outflows since April.
According to the Clearing Cor-
poration of India (CCIL) data, FPI
investmentin G-Secsunder FAR
reduced to X2.48 lakh crore as
on October 31, compared to
X2.5]akh crore on October 1.
FPIs outflowswere primarily
driven byvolatilityin rupee,nar-
rowinginterestratedifferential
between the US treasury yields
and theyield on the Indian gov-
ernment bonds, and falling
expectations of a deep rate cut
by the US Federal Reserve in its
upcoming monetary policies,
said market participants.
“USyieldshaverisensharply
despite a 50 basis points (bps)
rate cut. US yields are back to
their previous levels, and it is

FIRST NET OUTFLOWS SINCE APRIL

: (&

L

M Outflows were primarily driven by
volatility in rupee, narrowing interest
rate differential between the US
treasury yields and the yield on
Indian govt bonds

W In last M Rupee has
M FPlinvestmentin  few days, remained under
G-Sec under FAR yieldonus ~ pressure dueto
route reduced to Treasury forlei}gn InveS];tOr:s
papershas  Pullingoutorthe
R2.48 Ler goneup by Indian equity market

as on October 31,
finds CCIL data

58 bps

driven by tensions
in West Asia

likely that it will touch 4.50%
levels in coming days. Plus, in
this month rupee has been
under constant pressure due to
strong dollar index driven by
ongoing global tensions,”’ said a
dealerwith a foreign bank.

In the last few days, yield on
USTreasury papers has gone up
by 58 bps. When interest rate
differential narrows, emerging
market debtbecomeslesslucra-

theyincrease theirinvestments
in a safe haven assets.Addition-
ally,thereareworriesthat the US
Fed may be less inclined to cut
rates, even though there is
expectation of another 50 bps
rate cut. This led to a sharp rise
inyield in the US,which led for-
eigninvestors to pulloutmoney
from emerging markets.

As recent polling data indi-
cates Donald Trump, presiden-

lican party,winning the upcom-
ing US Presidential elections,
there have been rising bets that
the US Fed may go for a shallow
rate cycleinstead. Trump’s poli-
cies are usually inflationary in
nature,hence any deep cut may
trigger a rebound in the infla-
tion rate, traders said.

Rupee has remained under
pressure due to foreign inve-
stors pulling out of the Indian
equity market driven by ten-
sions in West Asia and cheaper
valuations in the Chinese mar-
ket. Additionally, global invest-
orsarefacingjittersahead of the
US Presidential election results.

Usually, when there is an
uptickin USTreasuryyieldsand
volatility in rupee prompt FPIs
to pull out of their money from
emerging markets suchasIndia.
“US elections will set the future
course of rate cuts. If Trump
wins, it is highly possible that
inflation mayrebound hence US
Fed may go for shallow rate cut
cycle or even pause in their
upcoming policy,” said a dealer

AKSHATA GORDE
Mumbai, November 3

THE SECURITIES AND
Exchange Board of India (Sebi)
has suggested new regulations
for securitised debt invest-
ments, proposing a minimum
investment of X1 crore for par-
ticipants in this market.
Among the proposed
changes is a limit on investor
numbers for private place-
ments. Private placements of
securitised debt instruments
(SDIs) would be restricted to a
maximum of 200 investors. If
this limit is exceeded, the
issuance must be classified as a
public issue. For public issues,
Sebi has recommended that
they remain open for at least

AT AGLANCE

B Proposed changes
include a limit on
investor numbers for
private placements

W For public issues, Sebi
has suggested that they
remain open for at least
three days

threedaysbutnolongerthan10
days. Advertising requirements
forthese offeringswould follow
the same standards as those for
non-convertible securities.
Sebi has also proposed that
all SDIs be issued and traded
exclusively in demat form, to
enhance securityand accessibil-

ity for investors. The regulator
hassought publiccommentson
the consultation paper by
November 16.

Securitisation of debt is a
processinwhich assets—suchas
loans, mortgages, or receiv-
ables—are pooled together and
then sold to investors in small

units. This process allows insti-
tutionslikebanks to turn other-
wise illiquid assets into liquid
ones,providingafresh source of
funding. Investors benefit by
earning returns based on the
performance of the pooled
assets, with risk spread across
multiple assets for potentially
appealing returns. The current
framework for these instru-
ments is based on Sebi’s 2008
regulations, alongside RBI’s
2021 directions on securitising
standard assets.

Additionally, Sebi proposes
thatoriginatorsretainaportion
of the securitised assets as a
riskretention measure — either
10% of the pool or 5% for
assets with a maturity of up to
24 months.

Gold poised for 15-18% returns in Samvat 2081

GOLDIS EXPECTED todeliver
a stellar 15-18% return in
Samvat 2081, driven by posi-
tive economic factors and safe-
haven demand, analysts said.

Samvat 2081 marksanimpor-
tant period for Indian invest-
ors as it signals the start of a

calendar, coinciding with the
auspicious festival of Diwali.
Gold and silver have deliv-
ered a robust performance in
Samvat 2080, and the outlook
remains positive for Samvat
2081, though investors may
see moderate gains amid pos-

factors,theyadded.

“The outlook for gold in
Samvat 2081 remains positive.
We expect a base performance
of 10% with potential for
15-18% gains if the import
duty cut continues to drive
buying momentum.

import duties could push
gold’s performance beyond
15%. A stable interest rate
environment could also sup-
port a gradual upward trend,”
Jateen Trivedi, vice president
of Research for Commodities
and Currency at LKP Securi-

financialexp.epaptin

well above 4%. And it is most  tive to foreign investors,hence tial candidate from the Repub-  witha private bank. newfinancialyearintheHindu sible shifts in global market “However, any hike in ties,said. —PTI
Cominued frinT prewous page.
An indicafive timetable in respect of the Offer is set out below:
Submission of Bids {other than Bids from Anchor Investors):
L Bid/ Offer Period (except the Bid/ Offer ClosingDate) || _ Modification Revisionicancelfation of Bids |
Submission and Revision in Bids Only between 10:00 amand 5:00 pm (Indian Standard Time (“IST") Upward Revision of Bids by QIBs and Non-Institutional Investors categories Only between 10.00 a.m. on the Bid/Offer Opening Date
| Bid/ Offer Closing Date* : | | and up to 4.00 p.m. IST on Bid/Offer Closing Date
By 'S_I.]tiHt_iQsiuih_c_u!_eﬁE!_rn:r_ﬁiE_.'aﬁ:_l'n_:iﬁdh_s_'[-'ﬁﬁl-i'rﬁﬁgﬁﬁ tﬁﬁﬂﬂﬁiih_-‘l_a_cﬁﬁnts] @r‘”.}, between 10:00 a.m. and dﬁ-E}_ﬂ-ﬁﬁ-Eﬁm{E‘;f' Upward or downward Revision of Bids or cancellation of Bids by RIBls Only between 10.00 a.m. on !3he E|d.'lefer_Gpenlng Date
- For RIBs oz _ _ | and up to 5.00 p.m. IST-on Bid/Offer Closing Date
" Submission of elecironic applications (Bank ASBA through Online channels like |  Only between 10:00 a.m. and up to 4:00 p.m. IST * UPI mandate end time and date shall be at 05:00 p.m. on Bid/ Offer Closing Date. )
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where (2IBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids,
i_ﬂ's;:l Amount s up ta T_Eﬂ_i.]..qqqa Post Offer Schedule:
Submission of elecironic applications (Syndicate Non-Retail, Non-Individual Only betwaen 10:00 a.m. and up to 3:00 pm. IST | _ ) Event ; o LI Indicative Date
. Applications) | Finalisation of Basis of Alletment with the Designated Stock Exchange | On or about Tuesday, November 12, 2024
Submission of physical applications (Bank ASBA) Only between 10:00 am. and up to 1:00 p.m. IST | Initiation of refunds {if any, for Anchor Investors) / unblecking of funds from ASBAAccount | On or about Wednesday, November 13, 2024
Submission of physical applications (Syndicate Non-Retail, Non-individual Cnly between 10:00.a:m. and up to 12:00 p.m. IST | Credit of tha Equity Shares to depository accounts of Allotiees | On or about Wednesday, November 13, 2024
 Applications of QIBs and Nlls where Bid Amount is more than T500,000) _ Commencement of frading of the Equity Shares on the Stock Exchanges | Onor about Thursday, November 14, 2024
In caseof any revision to the Price Band, the Bid! Offer Period will be extended by al least three additional Working Days followsng such revision of the Price Band, subsecttothe  CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors
Bidl Offer Penod not exceeding 10 Working Days. In cases of force majeure, banking stnke or unforeseen circumstances, our Company in consullation with the Book Running  are requested to see “History and Certain Corporate Matters™ on page 254 of the RHP. The Memorandum of Association of our Company s a material document for inspection
Lead Managers. may for reasons fo be recorded in writing, extend the Bid/ Offer Period for a minimum of one Warking Day, subject to the Bid' Offer Period not exceeding 10 |n relation fo the Offer, For further details, see “ Material Contracts and Documents for Inspection” beginning an page 519 of the RHP
'."v.fnn‘.zirsg Days. Any r&visim? in .thE.Pric:a Band and the revised Biid.'. Orffar Pgﬂﬂd if applic.albée. wil! be widely disseminated by nu1iﬁc:ati.nn fo ti:na Stock Ei{{hang-as., Dyissuinga || ARILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
public nolice, and aiso by indicating he change on the respective websites of the Book Running Lead Managers and al the terminals of the Syndicate Members and by s waunt OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authiorisad share capital of our Company is
intimation to Self-Cartifed Syndicate Banks ("5C58s7), other Designated Intermedianies and the Sponsor Bank, as appicable. AR . : : : M .
: i 2 . T 50,000,000.000 divided into 5,000,000.000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is
This Offer is being mace i tefms of Rule 19(2}b) of the Securities Contracts (Regulation) Rules, 1957, as amended {"SCRR ) read with Regulation 31 of the SEBIICDR 5,7 55 135 a0 diidedinto 1,718,918, 290 Equity Shares of ace valug of % 10 each. For detais ofthe cagital stnucture of aur Company, see *Capital Structure” beginning on
Regulations. The Offer is being made in accordance with Regulation 6(2) of the SEBI ICOR Regulations and through a Book Building Process wherein not less than 75% of the - ; If : ] R st e 3 o : P ap i
Offar shall be allotted on a proportionate basis to Qualified Institubonal Buyers (*QIBs", and such portion, the "QIB Portion"), provided that our Company may in consuitaton paga #3otine 3
with Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchar Investors ona discretionary basis in accordance with the SEBI ICDR Requiations (*Anchor  NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER. OF EQUITY SHARES SUBSCRIBED BY
Investor Portion”}, out of which at least one-third shall be reserved for allocation ta domestic Mutual Funds only, subject to valid Bids being recefved from the domestic Mulual THEM: The names of the initial signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 48,840 Equity Shares to Analjt Singh,
Funds at or above the Anchor Investor Allacation Price, in accordance with the SEBI ICOR Requlations. In the event of under-subscription, or non-aliocation in the Anchor 10 Equity Shares to Mohit Takwar, 10 Equity Shares 1o Neera| Basur. 10 Equity Shares 1o Sujatha Ratnam, 10 Equity Shares to C.V. Raghu, 10 Equity Shares to Kirti Madhok Sud
investor Porfion, the balance Equity Shares shall be added to the QIE Poriion {other than Anchor Investor Partion) {*Net QIB Portion™), Further, 5% of the Net QIB Portion  and 10 Equity Sharesto', Krishnan, For details of the share capital history and capital struclure of our Company see " Capital Structure” beginning on page B9 of the RHP
(excheding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds ("Mutual Fund Portion™), and the remainder ofthe Net  LISTING: The Equity Shares offered through this Red Harring Prospectus are proposad to be listed on the Siock Exchanges. Our Company has received approvals from BSE
(18 Portion shall be available for allocation on a proportionale basis to all QIBs, including Mulual Funds, subect to valid Bids being received al or above the Offer Price.  and NSE for the listing of the Equity Shares pursuant to letters each dated Seplember B, 2024, respectively. For the purposes of the Offer, the Designated Stock Exchange shall
However, if the aggregate demand from Mutual Funds is less than 5% of the Net CHB Portion, the balance Equity Shares available for allocation in the Mutual Fund Porion will - be NSE. A copy of this Red Herring Prospectus has been filed with the Registrar of Companies, Delhiand Haryana at Mew Delhi and the signed copy of the Prospectus shall be
be added o the remaning Q1B Portion for proporiionate aliocation 1o GlBs. Furtiher, not more than 15% of the Offes shall be available for aBiocation on a proportionate basisto  filed with the RaC in accordance under Seclion 26(4) and Section 32 of the Comparies Act, For details of the malerial contracts and documents avaiable for inspection fram the
Non-Institutional Bidders, of which (&) one-thind of such partion shall be reserved for applicants with applicatin size of more than 200,000 and upto T1,000,000; and {b} two-  gats ofthis Red Herring Prospectus up to the Bid/ Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 519 of the RHP.
i':""“f such ‘t’“f“‘]rl'_ﬁhalh_* ﬁﬁ’::’d “:'rhaF'F"t":E‘""[ﬁ "'“r“:} HF’;’“CE‘;'J':J_“E'IIEE?;IE”E "'j” 4 -”m-ﬂ:‘- ﬂmfh‘hau'r‘fgf:ﬁ‘g“”@ E’ﬂf” '|'|1 E"";e’ "': 5;':“ !?I‘:h:a:sﬁﬂlr;’;;”a? DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI): SEBI anly gives its observations o the offer documants and this does not constitute
alincaiac 10 apgicants I eother sub:caiegory o7 Non-insifytenl Bitoiars snd ok mon than 10 5 all be avaiiahle for allocanon o Retall Indidual BICOBMS oo oua of either the Offer or the specified securities stated in the Offer Document. The investors are advised to refer 1o page 443 of the RHP for the fulltext of the disclaimer
(“RIBs"} in accordance with SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Prica, All patential Bidders, other than Anchor Investors, are GE seof SERI pe ' P .
required to mandatarily ulilise the Application Supported by Blocked Amount (“ASBA") process by providing details of thelr respective bank account (including UPT D) in case i S ik & A : . _
of P Bidders in which the cormesponding Bid Amounts will be blocked by the SCSBs, or under the UPI Mechanism, as applicable to participate in the Offer. Anchor Investors DISCLAIMER CLAUSE OF BSE: Itistabe -!.‘Jl.stmml.}' understood that Ihe permission 'QIViE:ﬂ |:|'|rl BSE Limited ?hwld ok ir any u\.a}'ba-ﬂeemd -::r.mnslrual:l thal the RHF: has been
are not permifted to participate in the Anchor Investor Portion through the ASBA process. For detaits, see “Offer Procedure™on page 472 of the RHP cleared -:Jraprj':m'.rarl:l by BE_E Ld“‘TEd rtnr :h:uasF it cartify the comeciness or completenass of any of the contents of the RHP. The investors ane advised to refer fo the page 447 of the
BiddersfApplicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UPI Bidders bidding through UPI Mechanism) are correctly filledinthe Bideum N1 or the fulltext of the disciaimer ciause of B5E
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI 1D available (for UPI DISCLAIMER CLAUSE OF NSE: It is to be distinclly understood that the parmission given by NSE shauld nat in any way be deemed or construad that the Ofer Document has
Bidders) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary  been dieared orapproved by NSE nor does it certify the comrectness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 447
account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 ID {for UP1  0fthe RRP for the full text of the disclaimer clause of NSE.
Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the GENERAL RISKS: Invesiments in equity and equity-related securities imvolve a degree of risk and Bidders should not invest any funds in the Offer unless they can afiord o take
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. the risk of losing their investment. Bidders are advised 1o read the risk factors carefufly before taking an investment decsion in the Offer. For taking an Investment decision,
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issved by Central Board of Direct Taxes notification dated  Bidders must rely on their own axamination of our Company and tha Offer, including the risks invalved. The Equity Shares in the Cffer have naither been recommanded, nor
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.T of 2022, dated March  approved by the Securities and Exchange Board of India {(“SEBI"), nor does SEBI guaranies the accuracy or adequacy of the contents of this Red Heming Prospectus: Specific
30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard. attention of the Bidders is invited to “Risk Factors ™ on page 26 of the RHP.
I 5 | 5 f S it UPI-Now available in ASBA for Retail Individual Investors and Mon Institutional Investor applying in public issues where the application amount is up ta T 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
AS BA* | 2IMpie, oa 'E", l:ﬂﬂ t ‘Fl) and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (3C5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
| way of Appllﬂﬂtlﬂn! I bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
— - HNIRED PATMENTS INTERFACE cBOT Circular No. T of 2022 dated March 30, 2022 read with the press release dated [+].
Appilu:_‘sallﬂns Supported by Blocked Amount ASEA has to be availed by all the Investors axcept Anchor Invesiors. UP may be avaifed by (1} Refal Individual Bidders in the Relad Porfion; (] Non-instifudional Bidders with an application size of vp fo T 500 000 in the Non-instifutional Porbion, For deiadlson the ASBA and UP procozs, please rafer fo
("ASBA’) s a better way of applying to offers by the details given in the Bid Curn Application Form and abridged prospectus and also please refer b the seciion “Offer Procedure” on page 472 of the RHP. The process {s alsn avalable on the website of Association of Investment Bankers of india [SAIBI) and Slock Exchanges and in the General
simply blacking the fund in the bank account information Document. The Bid Cum Application Fom and the Abridged Prospectus can be downioaded fram the websites of BSE Limited ("BSE™] and Naliona! Stock Exchange of Indla Limited ('NSE”, and fogether with BSE. the "Stock Exchanges’) and can be obtained from tha Nsf of banks fhat is
For further details. check section an ASBA. dispiayed on the websie of SEB al www.sebi.govin'sebiwebyother DlherAction. doPdoRecognisedFpi=yes&intmid=35 and hifpsdwww.sebi govin'sebiwetyother DlherAction. do *doRecognisedFpi=yes intmid=43, respectively a5 updated from time fo time. For the fisf of UPT apps and banks five on
Mandato : in oublic lssues PO, please refer tn the link: www sebi gov.in. URT Bidders Bidding wsing the UPI Mechanism may apply through the SCSBs and mobile applicalions whoss namas appaar on the wabsite of SEBI, as updaled fram fime tofime, Axis Bank Limitad and HOFC Bank Limifed have been appointed as the
yinp ' aponsar Banks for the Offer, i accordance with the requirermants of SEBI circwlar dated November 1, 2078 az amended. For Offer refaded quedes, please comtact the Book Bunning Lead Manager “BRLMs" on their respechive emall IDs a5 menfioned below, For UP relaled quenes, imvestors can
No cheque will be accepted. confact NPCI at the foll free number: 180071201740 and mai! I ipo. ups@inpod. ong. i,
BOOK RUNNING LEAD MANAGERS
# &
@ 1c1c1 Securities Morgan Stanley kotak" AAKISCAPITAL I} HDFC BANK MATEAL
e L | vata i RRTRSHA v Es TN B
ICICE Securities Limited Morgan Stanley India Company Private Limited 9
ICHCH Venture House, Appasaheb Marathe Marg 18th Floor, Tower 2. One World Center, Plot B41, Kotak Mahindra Capital Company Limited Axis Capital Limited HOFC Bank Limited Motilal Oswal Investment Advisors Limited
Prabhacdeyi Mumbal — 400 025 Jupiter Textile M@l Compound, Senapati Bapat Marg, 15t Fioor, 27 BKC, Plot No, C— 27, 'G' Block, 151 Floor, Axis House, PB, Marg, Ir}jueshnant Banking Group, Unit No. Tf‘[l1 702 and T0O2-A, 10th Floor, M-f‘m'lal Qzwal Tower, Rahumtullar! Sayan
Maharashira. India Lower Paral, Murmbai — 400 013, Maharashtra, Indiz Bandra Kurla Comglex, Bandra (East) Worki. Mumnbal — 400 025 rth Flnn[, Tower 2-and 3,0ne 1nte?'na11n.1.r!.al F:enlre. Road, Opposite Parsl 5T Depat, F'rﬂl:.lhﬂle\'I
TEE: +g! EE EED? ?1 uu -I"EI.I 1_91 EE '5'118 1|:||:||:| MIJIT'\hHI qi l“:".'l 351. hﬂahgrasmral |nd|a hﬁ_anarash|ml |ndi3 SEI‘IH.FI:HH E"I?Dal. h_".‘-ﬁ_r-g. F:Fﬂhha'f:ﬁ"ﬁ'l |"|I'|I.JIT|t'.EII - ‘1":"] !.”3 Murﬂi:'al —-‘1-':"] 'DEE. h‘*ﬁhﬁ[ﬂ&hlm. ||'Il:|IE|
E-mail: nivabupa ipo@icicisecurites.com E-mail: nivabupaipofmarganstanisy,com Tel: +91 22 4336 0000 Tel: +91 22 4325 2183 E;P:;Iﬁiﬁ:hujn??‘ TEIHJ.?EE;E&?& B &L?-%iiﬁ *3: .EI i R
Website: www.icicisacuribes.com Website: www morgansianley.comfindia E-mail: nivabupa.ipo@kotak com E-mail: nivabupa. ipo@axiscap.in i A }pﬂ@ ; { il pa.po@mal '
: ) Website: 4P Website: : ; Website: www hdichank.com Website: www maotilaloswalgrowup.com
Investor Erlwgn.r.f} I0: L Investor Grievance I0: te: hI'!|:l5.n. Investmentbank kotak.com site: m:l.r-'-r.ams.{amal CinIn ! . vestor Binvance I Invesior Griavaince I
customercaremicicisecurities.com investors_indiz@morganstaniey.com Investor Grievance ID: kmocredressal@hkotak.com Investor Grievance ID: complainis@axiscap.in investar redressal@hdfchank com molapiredressal@rmotiialoswal com
Contact Person: Hitesh Malhotral Abhijit Diwan Centact Person: Shantanu Tilak Contact persen: anesh Rane Contact Person: Jigar Jain Contact Person: Bhanli Ranga/Sanjay Chudasama Contact Person: Kunal Thakkar! Sankita Ajinkya
SEBI Registration No: INMOOGD11170 SEBI Registration No; INMODOG11203 SEBI Registration Mo: INMODDODET0L SEBI Registration Mo: INMOOD012029 SEBI Registration No.: INMODOD11252 SEBI Registration Ne: INMOD0011005
REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Kfin Technelogies Limited Rajat Sharma Investors may conlact our Company Secretary and Comphance Officer or the Registrar o the Offer in case of any pre-
KF' NTEC H Selenium, Tower B, Plot No- 31 and 32, Financial District, Nanakramgueda, Serilingampally, Hyderabad, Rangareedi 500 032, drd Floor, Caprlal Cyberscape Sector-59, Oiffer or post-Offer related grievances including non-recaipt of letters of Aliotment, non-credit of Allotted Exquity Shares
N IEN 0 LN | Telangana, India, Tel: =91 40 6716 2222, E-mail: nivabupa spo@kfintech.com, Website; www kfintech com Gurugram — 122 102, Haryana India _ in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. For
Investor Grievance ID: einward ris@@kfintech.com, Contact Person: M Murali Krishna, SEBI Registration Number: INROOOOOZ21 | Tel: +31 124 635 4300, E-mail: Investon@nivabupa.com | all Offer related queries and for redressal of complaints, investors may alsewiite 1o the BRLMs.
AVAILABILITY OF THE RHP: Invaslors are adwsed 1o refer to the RHP and tha “Risk Factors" beginning on page 26 of the RHP befora apphing in the Offer, A copy of the RHP is  Lid., Jhavean Securities, JM Fimancial Uimited, Jobanpuira Fiscal Services Privata Limited, Kalpataru Mutliplier Limited, Kantilal Chhaganial Securities, Keynote Capitals Limited,
available on the website of SEBIat www.sabi gov.in and is available on the websites of the BRLMs, ICIC| Securities Limited at wwwicicisecurities.com; Morgan Stanley IndiaCompany  KJMC Capital Market Services Limited, KJMC Financiai Senvices Liméted, Lakshmishree Investment & Securiies Pyt Limited, LKP Securities Limited. Inventure Growth & Securities
Private Limited at www morgansianley.comiindla, Kotak Mahindra Capital Company Limited at htps:ifinvestmentbank kotak.com; Axis Capltal Limited at www.axiscapdal codn,  Lid., Marwadi Sharss & Finance, Next Workd, Nextbilon Technology Private Limited, Nirmal Bang Securties, Nuvama Wealth and Invesiment Limsted (Edebwesss Broking Limited),
HDFC Bank Limited at www hdfcbank.com and Maotital Oswal Invesiment Advisors Limited at www.motilaloswalgroup.com respectively. the website of the Company, NIVA BUPA  Patel Weaith Advisors Pyl Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religara Broking, Rikhav Securities Lid., RR Equity Brokers Private
HEALTH INSURANCE COMPANY LIMITED at www.nivabupa.com and the websites of the Stock Exchangas, for BSE at www. bseindia.com and for NSE atwww rsaindia.com, Limited, SBICAF Secunties Limited, Sharekhan Lid., SMC Global Securities Limited, 35 Corporate Securties Litd., Sunédhi Securities And Finance Lid,, Systematix Shares and
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appécation Form can be obtained from the Registered Office of our Company, NIVA BUPA HEALTH INSURANCE  Stocks (Indiaj Limited, Tanna Financial Services, Trade Bulls Securities (P) Lid., Upstock Pyt Lid., Way2wealth brokers Pyt Lid., Yes Securiies (India) Limiled, YES Securiies Limited
COMPANY LIMITED : TeX: +91 124 535 4900: BRLMs: ICIC] Securities Limited : Tel- +91 22 6807 7100; Morgan Stanley India Company Private Limited: Tel: +91 226118 1000; Kotgk ~ 8n0 3_9“3'1"3- ; .
Mahindra Capital Company Limated: Tel: +81 22 4336 0000: Axis Capital Limited ; Tel +91 22 4325 2183 HDFC Bank Liméted : Tel: 4891 22 3395 8233 and Motilal Oswal Investment  Public Offer Account Bank and Sponsor Bank | Axis Bank Limited _
Adhisors Limited - Tel: +#91 22 7193 4380 and Syndicate Members: Kotak Secunities Limited: Tel: +91 22 6218 5410; HOFC Securities Limited: Tel: +81 22 3075 3400 and Motilal  Escrow Collection Bank, Refund Bank and Sponsor Bank: HOFC Bank Limilsd
Oswal Financial Servicas Limited; Tel: +81 22 719342007 +81 22 7153 4263 and al ssiected locations of Sub-Syndicate Members (as given below), Reqistered Brokers, 5C58s,  UPL UP| Bidders can also Bid theough UP| Mechanism,
Designated RTA Lecations and Designated COP Locations for parlicipating in the Offes. Bid cum Application Forms will also be available on the websites of the Stock Exchanges al Al capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
www. bsaindia.com and www.nseindia.com and at all the Designated Branches of SC3Bs, the listofwhich is avaitable on the websitas of the Stock Exchanges and SEEI For NIVA BUPA HEALTH INSURANCE COMPANY LIMITED
SUB-SYMDICATE MEMBERS: Almondz Global Securities Limited, Amrapali Capital & Finance Services Limied, Anand Rathé Shane & Stock Brokers Limited, Anand Share O behalf of the Board of Direciors
Consultancy, ANS Pyl Limited, Ashwani Dandia & Co, Asit C. Mehta Invesiment interrmediales Lid., Asis Securities Limited, Centrum Broking Limited, Centrum Wesith Management Sdi-
Ltd., Choice Equity Broking Private Limiled, DB(Intemational) Stock Brokers Lid,, Eurska Stock & Share Broking Services Lid., Finwizard Technology Private Limited, G Raj & Co.  Place: New Delhl Rajat Sharma
[Consultants) Limded, HOFC Securities Limited, IDBI Capital Markels & Sacurlies Limited, IIFL Capital Limited, IIFL Securties Limited, Inga Ventures PviLid, JM Financial Services  Date: Oclober 31, 2024 Company Secrefary & Compliance Officer
NIVABUPAHEALTH INSURANCE COMPANY LIMITED is propasing, subject lo receipt of requisite approvals. market condilions and othar considerations, 1o undadake an initial public offer of its Equily Shares and has filed the RHP with the ReC. The RHP is made available on the websila of the SEBI &l www sebi govin as wall as on the websites of the BRLMz 1 e, ICIC
Securifies Limifed ab wanwicicisacuribes.com; Morgan Slanley India Company Private Limited at weww.morganstanley.comiindia; Kotak Mahindra Capital Company Limited at hitps finvestmenibank kotak com; Axis Capital Limided at www.axiscapial.coin; HODFC Bank Limided at www hdfchank.com and Motilal Oswal Investment Advisors Limited at
woarw motilaloswalgroep.com, the websile of the NSE ai www.naeindia.com and the website of the BSE at www bseindia.com and the websiie of the Company at Website: waw. nivabupa.com. Any potertial investor should note that investment in equity shares involves a high degres of risk and for details relaling fo such risks, please see the seclion tiled "Risk Factors"
beginning on page 26 of the RHP. Potential investors should not rely on the Draft Red Heming Prospectus dated Juns 28, 2024 or the Corrigenda dated September 3, 2024 and September 30, 2024 filed with SEBI for making any investment decision and instead should place refance on the RHP
The Equity Sharas have not bean and wil nol be reqisterad under the LS. Securities Act of 1933, as amended (Ihe "U.5. Securitias Act™) or any other applicable law of the United States and, unless so regesterad, may not be offerad or seld within the United States except pursuant o an exarmplion fram, of In atransaction not subject 1o, the registration requiraments ofthe
L5, Securities Act and applicable state securifies laws. Accordingly, the Equity Shares are being offered and sold (af in the United Statas only to persons reasonably believed o be "qualfied instiubional bivers” (a5 defined in Bule 1448 under the U5, Securites Act) pursuant to an exernplion from, orin a transaction not subjectto, the registration requirementz of the U5
Secunties Actand (b) outsids the United Siates in refiance on Reguéation S and the applicable laws of the jurisdichion where those offers and sales ocour, S




